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Assented 10 in Her Majesty’s name this 22nd day of

1064.

June.

S. A. BENKA-COKER,
Acting Governor-General.

%)

No. 19 1964

Sierra Leone

An Act to Regulate the Business of Banking in
Sierra Leone and to Provide for the
Licensing of Banks

Date of
[ » 1964.] commence-
~ Berr ENACTED by the Queen’s Most Excellent Majesty, by and ment.
with the advice and consent of the House of Representatives in this

present Parliament assembled, and by the authority of the same,
as follows:—

PART [—PRELIMINARY

1. This Act may be cited as the Banking Act, 1964, and shall Short title

come into operation on such date as m i i and com-
s may be notified in the Gazetre
by the Governor-General, y EEHCEICHt:
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2. In this Act unless the context otherwise requires—

“ bank ™' means any person or company carrying on b
business in Sierra Leone;

“ banking business "’ means all or any of the follow;
activities— ng

(a) recciving money from the general public |
current or deposit account; n

(b) paying or collecting cheques drawn by or receiveq
from customers; and

anking

(¢) making loans or advances to customers;
“ the Central Bank ** means the Bank of Sierra Leone:
’

“ company * means any limited liability company registereq
under the Companies Act and includes any compan
incorporated outside Sierra Leone, which has complieg
with Part IX of that Act;

« deinand liabilities >’ mean the deposits in a bank which
must be repaid on demand;

« director ” in relation to a bank, includes any person, by
whatever name he may be referred to, carrying out or
empowered to carry out substantially the same functions
in relation to the direction of the bank as those carried out
by a director of a company registered under the Companies
Act;

“ licence *’ means a licence granted under section 5 authoris-
ing the carrying on of banking business in Sierra Leone;

« licensed bank >* means a bank holding a valid licence and
all the offices and branches in Sierra Leone of such bank
shall be deemed to be one bank;

‘¢ Minister >’ means the Minister of Finance; )
“ time liabilities ”” mean all those deposits in a bank which
are not payable on demand including savings deposits.

PART II—LICENSING

3. (1) No person or company shall carry on banking business
in Sierra Leone unless he is in possession of a valid licence 1sSu
in writing by the Minister on the recommendation of the Central
Bank:

Provided that any person or company already carrying on
banking business in Sierra Leone at the commencement of this Act
may continue to do so and will, on making application under section
5 within one month after the commencement of this Act, be granted
a licence by the Minister:

Provided further that the Minister need not grant such 3
licence if it appears to him not to be in the public interest to do s0
and in any such case no other reason need be given for such re uf "
but the decision shall be communicated to the company Of _P“?g 5
concerned within one month of the date on which their app icatl

is received.



No. 19 Banking 1964 A 157

—
(2) Any person or company who contravenes the provisions

{ subsection (1) shall be guilty of an offence and shall be liable on
(LR D

.onviction to a fine of not less than one hundred pounds for each
lm- during which the offence continues.
da)

4. The Minister may at any time refuse to approve the granting Refusal of
of a licenee if it should appear to him not to be in the public interest 2 licence.
and no other reason need be given for such refusal,

5. Any person or company wishing to obtain auth
carry on banking business in Sicrra Leone sh
through the Central Bank to the Minister for t
and shall submit—

ority to Appltica-
all apply in writing tion for
he grant of a licence ® licence.

(@) a copy or, if the original is not in the English language,
an officially certified English translation of the memoran-
dum of association and articles of association or other
instrument under which it is incorporated, duly verified
by a statutory declaration made by a senior officer of the
company or other appropriate person;

(b) a copy or, if the origmal is not in the English language,
an_ officially certified English translation of its latest
balance sheet or, if it is currently carrying on banking

business outside Sierra Leone, an audited copy of its
latest balance sheet;

(c) such other information as the Minister or the Central
Bank may require.

6. No bank shall be license

d to carry on business in Sierra Minimum
Leone unless—

paic_l up
(a) in the case of a bank whose Head Office is situated in P2

Sierra Leone, its capital issued and paid up is not less
than two hundred thousand pounds;

(b) in the case of a bank whose Head Office is situated

outside Sierra Leone, the Board of Management or other

controlling body gives an undertaking to the Minister
to keep within Sierra Leone at all times during the cur-
rency of its licence out of its own funds assets amount-
ing to not less than two hundred thousand pounds,

7. (1) The Minister may by Order published in the Gazette Revocation
revoke any licence if the holder— of licence,

(a) @s carrying on its business in a manner detrimental to the
Interests of its depositors and other creditors; or

(b) has insufficient assets to cover its liabilities to the public;
or

(c) has ceased to carry on banking business in Sierra Leone:
i P{ondpd_ that the Minister shall, prior to any such revoca-
100, notify his intention to take such action to the bank concerned
and shall give the 1

whe ol ankconcerned an opportunity to submit reasons
Y 1ts licence should not be revoked.
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2) Where the licence of a bank has been revoked
subsection (1) the bank may, within thirty days of such rCVOCUther
appeal in such manner as appeals are made from dccisio% on,
magistrates against such revocation to the Supreme Cou.rt w;_of
may make such order thercon as it thinks proper, including "Ch
directions as to the costs of the appeal and the Supreme C;ny

Act No. 1§ shall in relation to any such appeal have all the powers c0nferu§jt
of 1960. upon it by the Courts (Appeals) Act, 1960 in relation to an a o
from the decision of a Magistrate. ppeal

::l’i:?né?n- 1 8 .‘(l) Every ]1CC|T§Cd ‘bunk shall maintain a reserve fund
erve and. before any dividend 1s declared, shall transfer to such fund out
fund. of the net profits of each year (after due provision has been made
for taxation) a sum equal to not less than fifty per centum of such
net profits so long as the reserve fund is equal to less than half
the paid up capital. So long as the reserve fund is equal to half
but less than the whole amount of the paid up capital, a sum equal
to twenty-five per centum of such net profits shall be transferred

to the reserve fund.

r consultation with the Central
Bank is satisfied that the aggregate reserve fund of a licensed bank
whose head office is situated outside Sierra Leone is adequate
for its business the Minister may by order in writing exempt such
bank from the provisions of subsection (1).

(2) If the Minister afte

9. (1) Every licensed bank shall—

of balance (a) exhibit throughout the year in a conspicuous position

sheet. in every office and branch of that bank in Sierra Leone
a copy of its latest audited balance sheet, together with
the full and correct names of all persons who are
directors or partners of that bank as soon as it is
available;

(b) publish a copy of its latest audited balance sheet in at
Jeast one daily Sierra Leone newspaper;

Publication

(c) once at least in every calendar year forward both to the
Minister and to the Central Bank a copy of its latest
audited balance sheet and profit and loss account.

(2) Any licensed bank which fails to comply with para-

graphs (a), (b) or (c) of subsection ( 1) shall be guilty of an offence
and, on conviction be liable to a fine not exceeding five hundred

2

pounds.

PART III

DuUTIES OF LICENSED BANKS

S)eggzhgfsglé 10. (1) A licensed bank shall within three months after
of alteration the n?algmg of any alteration in the memorandum and articles of
ina bank’s association or other instrument under which it is incorporat
onstitution. furnish to the Central Bank particulars in writing (verifie y 3
statutory declaration made by a senior officer of the bank) of such

alteration.
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(2) Any licensed bank which fails to comply with the
requirements subsection (1) shall be guilty of an offence and, on

conviction, be liable to a fine not exceeding fifty pounds for every
day the default continues.

11. No licensed bank.shall pay any dividpngl on its shares Restriction
until all its capitalised expcndn}lrc (mclu.dn)g preliminary expenses gﬂ %Wl-
organisation expenses, share selling commission, brokerage, amounts 40nds.
of losses incurred and any other item of cxp.cndlture not represented
by tangible assets) has been completely written off.

12. (1) A licensed bank shall not in Sierra Leone— Restriction

(@) grant to any person any advance or credit facility or 23;5{&2;"
give any financial guarantee or incur any other lia- by licensed

bility on behalf of such person so that the total value banksin

of the advances, credit facilities, financial guarantees Siera Leone.

and other liabilities in respect of such person is at any

time more than twenty-five per cent of the sum of the

paid up capital and published reserves of the bank:

Provided that the provisions of this paragraph
shall not apply—

(1) to transactions between banks or between the
branches of a bank;

(ii) to the purchase of, or advances made against, any
of the following provided that the holder thereof is
entitled to payment outside Sierra Leone for exports
from Sierra Leone that is to say—

(aa) clean or documentary bills of exchange,
(bb) telegraph transfers,

(cc) documents of title to goods;

(iii) to advances or credit facilities granted to, or estab-
lished on behalf of, any Marketing Board established
by legislation in Sierra Leone, or to the purchase of
bills of exchange payable in Sierra Leone and
accepted by any such Board or to advances made
against such bills where such advances or credit

fz}z}cilities or bills are for the purpose of financing
the movement in Sierra Leone of roduc i
to any such Board ; P © delivered

(iv) in respect of any bank while al] the banking lia-
bilities it may from time to time Incur are the subject
of an irrevocable guarantee given by another bank
outside Sierra Leone, if the form and substance of
that guarantee have been approved by the Minister

upon an express recommendation b
of the Central Bank;; y the Governor

(6) grant any advance

! or credit facilit inst the securit
of its own shares; Y Again d
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¢) grant or ;:iﬂl’r'; dit facilities of an aggregate amount iy,

sr unsecur L
::xccss of five hundred pounds
directors whether such advanceg

. e of its A . o e
() :)(:' ?:éli(:&s are obtained by its directors jointly or

severally,
.. m, partniership or private company or other
(ii) to any firm, p persons corporate or unincorporated

ssociation of L : .
?n which it or any one or more of its directors jg
interested as a director, partner, manager, agent or

member, or to any individual firm, partnership or
private company of whom or of which any one or
more of its directors is a guarantor. For the
purposes of this paragraph a private company
means a private company as defined in section 27

Cap. 249 of the Companies Act;

(iii) to any body of persons in which it or any one or
more of its directors jointly or severally maintains

a controlling interest;

(d) grant or permit to be outstanding to its officials and
employees unsecured advances or unsecured credit
facilities which in aggregate amount for any one official
or employee exceed one year’s emoluments of such

official or employee;

(e) engage, whether on its own account or on a commission
basis, in the wholesale or retail trade, including the
import or export trade, except in so far as may exception-
ally be necessary in the course of the banking operations
and services of that bank or in the course of the satis-
faction of debts due to it;

(f) acquire or hold any part of the share capital of any
financial, commercial, agricultural, industrial or other
undertaking except such share holding as a bank may
acquire in the course of the satisfaction of debts due to it
which share holding shall, however, be disposed of at the
earliest suitable moment:

Provided that this paragraph shall not apply—

(i) in respect of any share holding ap
: proved by the
Central Bank in any corporation set up for the
purpose of promoting the development of a money
market or securities ‘market in Sierra Leone or of

(ii) to all share holdings in other undertakings the

exceed twenty-five per cent of the s i
. um of the paid
UP capital and published reserves of ?hat %f:ll:;
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(¢) purchase, acquire or lease rcal estate except as may be

" necessary for the purpose of conducting its business
including provision for future expansion or housing its
staffl or in other exceptional circumstances where the
agreement of the Central Bank is obtained:

Provided that—

(i) in respect of any real estate held or leased by a
bank at the commencement of this Act for purposes
other than those referred to herein, that bank shall
be allowed a period of three years in which to
comply with this paragraph; and

(i) a bank may secure a debt on any real or other
property and in default of repayment may acquire

such property for resale by the bank as soon as
possible thereafter.

2) In paragraphs (¢) and (d) of subsection (1), the ex-
pression ““ unsecured advances or unsecured credit facilities”
means advances or credit facilities made without security, or in
respect of any advance or credit facility made with security, any
part thereof which at any time exceeds the market value of the
assets constituting that security or, where the Minister is satisfied
there 1s no established market value, the value as established on the
basis of a valuation approved by the Central Bank.

(3) Any licensed bank which, prior to the commencement
of this Act, entered into any transactions incompatible with the
provisions of paragraphs (a) to (f) of subsection (1), shall so soon
as may be after the commencement of this Act submit a statement
thereof to the Central Bank and shall, within one year from the said
date, finally liquidate all such transactions,

13. (1) Every licensed bank shall send to the Central Bank— siarements
(@) not later than the last day of each month a statement in ' 225™

to Central

the Form set out in the First Schedule showing the assets Bank.
and liabilities of its banking offices in Sierra Leone at First Sche-
the close of business on the last business day of the d::.
preceding month;

(b) not later than one month after the last day of each
qQuarter ending on 31st March, 30th June, 30th September
and 31st December, a statement in the Form set out in
the Second Schedule giving an analysis of advances and Second
other assets of its banking offices in Sierra Leone as at Schedule.

st March, 30th June, 30th September and 31st Decem-
Cr respectively :

Provided that the Central Bank may from time to

time call for ap iti i : ich it ma
require y additional information which it may

Leone, from any bank about its operations in Sierra
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the First and Second Scheduleg

(2) The Central Bank
58 amend the Forms set out In
(3) Any bank which fails to comply with the requirement

set out in subsection (1) shall be liable to a fine not exceeding fift
g which the default continues. y

pounds for every day durin
(4) 1t shall be the responsibility of the Central Bank to

<h consolidated statements aggregating the

prepare and 1o publi : '
furnished under subsection (1). The figures

figures in the returns
jividual returns shall be regarded as secret as

contained in the inc
{ the Central Bank.

between each bank anc
rs to the Central Bank from examination

14. (1) If it appea
a1 bank under subsection (1) of section 13

Appoint-
ment of of the returns furnished by .
t assets to cover its liabilities to the

on applica- .

tion of public, the Central Bank sha .

g:gim’ appoint a person to make an examination of the books of such
bank.

or order of
Minister. (2) Notwithstanding anything contained in subsection
examination to be made at any time

(1) the Minister may cause an
if he considers such an examination to be warranted.

15. (1) The Minister may causc an examination to be

Examination .
on applica- made of the affairs of a bank on application—
rs holding not less than one third of the

tion of
shareholders, (a) of shareholde
total number of shares in such bank for thetimebeing

depositors,
etc. .
issued;

(6) of a person or persons together entitled to not less
one third of the profits of any corporate or unincor-
porated association of persons engaged in banking

business;

(c) of depositors holding deposits of the
value not less
than one half of the gross value of the total deposits
within Sierra Leone shown in the last balance sheet

of such bank.

as the 1\4(123, féwh application shall be supported by such evidence

applicants ve Ty o for the purpose of seeing that the

The Minister nf golo d reason for requiring such investigation.

as he may deerrall ysailtlss(f)‘af:(t:f)l;1 m; thehapplicants to give such security
_na or

examination before appointigganytefagﬁﬁg:em DISEAE costs: bl 8ty

Production 16
f bo . (1) Every ban i e
e, o g;dered under sectioyns l4koro§5wstll'::ﬁ ;I%dexam;nauon fias boet
any e i . uce 1o 1 1
St ke e o s f e Sk ¥
ments in j . pecifies, all books .
p Ossession‘tsorpt):zsesmon or custody, or of wt’liztcxc ?tun > anqlgdoc:l
and shall supp] stody, relating to its business i 1s entitled t0
pply all oral information concernsi;glnitsSlgrrq Lem};
usiness 1

dierra Leone as m
. ay reasonably be requi
such time as the cxaminer spigilgels)e uired by the examiner within
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(2) 1f any book, account, document or inl‘nrmati_nn is not
Jlied in accordance with subscction (1) the defaulting bank
“'.P;| ‘](\c guilty of an offence and shall be lhable on conviction to a
\‘h{ not exceeding fifty pounds in respect of every day during which
:]r?f default continues. 1f any information, book, account or dqcu-
ment is_false in any material particular, the h:lll!( shall be guilty
of an offence and shall be liable on conviction to a fine not exceeding
five hundred pounds.

(3) The examiner shall be given access to any accounts,
turns or other information with regard to any licensed bank
:fhh‘h\ar(‘ in the possession of the Central Bank.

(4) As soon as may be after the conclusion of the examina-
tion the examiner shall submit a full report thereon to t_he Goyernqr
of the Central Bank who shall forward it to the Minjster with his
comments. A copy of the report shall also be sent to the Head
Office of the Bank concerned. Where the examination has been
made under subsection (1) of section 15, the Minister shall, at the

request of the persons upon whose application the examination
was made, deliver to them a copy of the report.

(5) The Minster shall have power to order that all ex-
penses of and incidental to an examination shall be paid by the
bank. In the case of an examination made under subsection (1)
of section 15 he shall also have power to order that such expenses

shall be paid by the persons upon whose application an examination
has been made.

17. If in the opinion of the Minister an examination pur-
suant to sections 14 or 15 shows that the bank concerned is carryin powers
on its business in a manner detrimental to the interests of its de- after
positors or has insufficient assets to cover its liabilities to the public examina-
or is contravening any provisions of this Act the Minister may on '™
the recommendation of the Central Bank—

Minister’s

(@) appoint a person who in his opinion has had proper
training and experience to advise the bank on the
steps to be taken to rectify the matter, and shall fix
his remuneration which shall be paid by the bank; or

(b) cancel the licence granted under subsection (1) of
section 3:

Provided that such licence shall not be cancelled—

(i) without giving the bank reasonable prior notice of
the intention to do so and an opportunity of sub-
mitting a written statement in reply;

(i) if the Minister is satisfied that the baik is t1<iag
adequate measures to rectify the matter.

be 18. A licensed bank which considers that it is likely to Duty ofa
ome unable to meet s obligations or is about to suspend pay- bank un-
ment sha|] f,

Centra] R, OrtiWith inform the Minister in writing through the ?‘E’.}‘e’t‘i‘:s
SR of that fact. obligations,
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19. (1) Ever
. very be . :
shall be prOchsion.u)l/ ank shall appoint annuall L
lr)nakc a report 1o ihcy (llualllﬁcijd persons, whose da’tiaudltors, who
ank upon the shareholders, partne ¢ shall be
annual bala rs or memb to
such report th nce sheet and ers of gy
sheet is full and fair an ate whether in their opinion the ba.
S and fair and pr eir opinion th ery
true and corr and properly drawn u the balance
ect statement of wn up, whether it exhibj
have ca ) It 0 the bank’s affairs ¢ T 1t exhibits 5
Sgenic olll'eﬂ f(t\)l explanations or informationrsfr‘:)"ds if the auditors
§ 1e bank. whether this is satisfactory m the officers of

(2) The report of tl i

tl X e e auditors shall b

mlge tri?mtfo‘ll the board of management of theeb::,?lzj t:’gether with

to the é eont s:lalrae;mklderlsfor m(eimbers and a copy of itashtahlf t?ennual
: al bank. any default is made i . @0 D¢ sent

gefqal::roeﬂn“:ee::]ct: aOtdtllﬁS 1ﬁ)bsection the defaultingmb(;?'lnlzps.ll)l’;.?lgbzlth 't]h :

: nd shall be li e gui

fve hundred pounds. iable on conviction to a fine not exceedirg

(3) If a bank fails to appoi i
. nk ppoint auditors or appoi
one auditor, the Minister shall have the power to apgg?nl{l tgngng-

two auditors as the case may be.

(4) The remuneration of the audito

°ra rs, wheth i
by the bank or by the Minister shall be paid by the t(:anir :rr:g?:ln:;‘:
case of an auditor or auditors appointed by the Minister shall be

fixed by him.

(5) No person having any interest in any bank otherwise
than as 2 depositor and no officer or agent of any bank shall be
e11g1b.1e for appointment as an auditor to such bank and any person
appointed as auditor to any bank who shall after such appointment
e such interest or become an officer or agent of such bank

acqul
shall forthwith cease to be such auditor.

(6) The duties, powers and liabilities imposed and conferred
examiners

by subsections (1) and (2) of section 16 in relation to
appointed under sections 14 and 15 are hereby imposed and con-

ferred also in relation to auditors.

PART 1V—POWERS OF THE CENTRAL BANK

20. (1) Every licensed bank in Sierra Leone shall maintainat all
times such an amount of specified liquid assets as may from tme to
time be prescribed by the Central Bank in writing to each hcenseﬁ}
bank and in the Gazette. The minimum amount of amounts 0
the assets SO presc tage or per

ribed shall be expresse ! o
centages which suc or separa 4

h assets shall bear, eit !
to the gross demand and tume liabilities to t
due ing Sierr bank shall be requlfed ﬂ;‘;

a Leone currency.
maintain a hi
surposes of this section, advances granted to @
' seas branch or office o

bank or by an over |
excluded from any computation 0

liabilities.
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(2) Whenever the Central Bank issues a notice under
qubsection (1) varying the percentages of liquid assets to be held by
cach bank, each bank shall be allowed such uniform period of grace,
being not less than fourteen working days, as may be specified in
such notice, in which to comply with the provisions thereof.

(3) For the purpose of computing the amount of specified
liquid assets to be held under this section by a licensed bank in
Sierra Leone whose Head Office is outside Sierra Leone the offices
and branches in Sierra Leone of such bank shall be deemed to
constitute a scparate bank.

(4) For the purposes of this section * specified liquid
assets © shall consist of freely transferable assets free from any
charge or lien whatsoever of all or any of the following classes in
such proportions as the Central Bank may from time to time pre-
scribe by notice in the Gazetre, namely—

(@) notes and coin which are legal tender in Sierra Leone;
(b) balances at the Central Bank;

(¢) netbalances at any other bank in Sierra Leone and money
at call in Sierra Leone;

(d) Treasury Bills issued by the Government and maturing
within ninety-three days;

(e) inland bills of exchange and promissory notes which are
eligible for re-discount at the Central Bank, subject to
such limitations in amount as the Central Bank may
from time to time prescribe;

(f) net balances at any bank, including the offices and
branches of a bank, in such monetary areas as the
Central Bank may approve for the purpose;

(g) money at call in monetary areas approved by the Central
Bank under paragraph (f), bills of exchange bearing at
least two good signatures drawn on and payable at any
place in the approved monetary area, and Treasury Bills
1ssued by the Government of a country in any such
approved monetary area and maturing within one
hundred and eighty-four days.

(5) A bank shall be held to be guilty of an offence if—

(@) it fails to furnish within a reasonable time any informa-
tion required by the Central Bank to satisfy the Central

Bank that the bank is observing the requi
i uire
subsection (1); or quirements of

(b) it allows its holding.of specified liquid assets to bz less
than is from time to time prescribed by the Central Bank; or

(¢) during the period of any such deficien i
duri cy of specified
liquid assets the bank grants or permitg incregses in

advances or overdrafts without the pri
aft: r roval of
the Central Bank, prior abp
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6) Any bank which commits an offence under subsection

(5) shall éc))liablz on conviction to a fine of fifty pounds—
(a) for cvery day during which a default under paragraph

(@) thereof exists;

(b) for cvery day during which a deficiency under paragraph

(b) thercof exists, and

(¢) for every offence under paragraph (c) thereof.

(1) The Central Bank may from time to time prescribe by

bank the maximum amount of loans and
d bank may have outstanding during such
be specified in the notice, provided that
such amounts shall not in respect of any bank be less than the
amount of loans and advances outstanding in the books of that

bank at the date of issue of the notice.

21.
written notice to every

advances which a license
period or periods as may

(2) A notice issued under subsection (1) may be made
applicable to all loans and advances or to any specified class or classes

of such loans and advances:
Provided that any directives contained in such notice shall
apply equally to every bank.
(3) A notice issued under subsection (1) shall come into

effect on a date to be specified in the notice which shall be not less
than thirty days after the date of issue.

‘ PART V—GENERAL
22. (1) Without prejudic; to anything contained in any
enactment rela}:mg ;T(i) companies, any person who is a director
manager or other officer concerned in th :
shall cease to hold office— ¢ management of a bank

(a) if he becomes bankru
. . pt or suspe o
pounds with his creditors; pends payment or com

() if he b i : :
or ?ra ued.conwcted of an offence involving dishonesty

2) N
or indire(gtli' c:ncperson Who has been a director of, or directly
had its licence revglinfid- in, the management of a bank which has
up by a Court shalle w{?haccor dance with section 7 or been wound
' » Without the express authority of the Minister,

act or continue t
. . 0 act as a dj

con ire : s di
cerned in the management of Cz:r?; l())gn(;(r % diseetly. or dndiresty

3) Any .
perso :
be liab N acting in contravention of subsections (1)

3

or (2) shall

. le P

cxceeding three ye o conviction to imprisonment for a term not

pounds o : fin .
r both such Imprisonment :ngztlc?%eedmg fnc: Ehotksc
ne.



No. 19 Banking 1964 A 167
23 (1) Save with the consent of the Minister, no person other gg:é)fthe
than a licensed bank shall— “ bank "
in business

(a) use, or continue to use, the word ‘““ bank ” or any of andcom-
~its derivatives, either in English or in any other pany.
language, in the description or title under which such
person 1s carrying on business in Sierra Leone;

(b) make or continue to make any representation in any
billhead, letter paper, notice, advertisement or in any
other manner whatsoever that such person is carrying
on banking business in Sierra Leone:

Provided that nothing in this subsection shall apply to any
association of licensed banks formed for the protection of their
mutual interests.

(2) Every licensed bank shall use as part of its description
or title the word “ bank * or some one or other of its derivations,
either in English or in some other language.

(3) Any person who acts in contravention of this section
shall be liable to a fine of fifty pounds for every day during which
the offence continues.

24. Any person who being a director or manager or other Penalties
official of a licensed bank— on directors

and
(a) fails to take all reasonable steps to secure com- o ogorS:

pliance by the bank with the requirements of this
Act; or

(b) fails to take all reasonable steps to ensure the

correctness of any statement submitted under the
provisions of this Act,

shall be liable to imprisonment for a term not e

or a fine not exceeding five hundred pounds or
ment and such fine.

xceeding two years
both such imprison-

~25. No prosecution in respect of an
a licensed bank under this Act shall be ins
the consent of the Attorney-General.

y offence committed by Attorney-
tituted except by or with g"i"‘”a"s

26. The prohibition c¢ i i i : :
3 of this Act shl;ll hib apglyc?(;lfmed Insubsection (1) of section Exemptions.

(@) the Central Bank;

(b) the Post Office Savings B

. . ank i
Provisions of the Post Office nK established under the

Savings Bank Act; Sepisl.

(c) any co-operative soci i
. ety register. th
operative Societies Act. gistered under the Co- Cap. 253.
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Protection 27. (1) Nothing in this Act shall authorise the Mini

ggégﬂ":’t'sd“a' the Central Bank to enquire or cause an enquiry to eb:/l ,:,r:;ter- "

from in- the affairs of any individual customer of a licensed bank. ¢ into
vestigation.

(2) The Central Bank or any examiner appointed by th

e into the affairs of any licensed bank shaI)i noi

Minister to enquir
(unless lawfully required to do so by any Court) reveal to any per
any information as to the affairs of any individual customer obtai:(;g
in the course of such inquiry.

28. The Minister onl the recommendation of the Central Bank
may make such Regulations as may be required from time to time

for giving effect to the provisions of this Act.

Regulations.
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(a) repayable on de--
mand

5.

000~

10.

11.

FIRST SCHEDULE

Name of Bank....,
MONTHLY STATEMENT OF ASSETS AND LIABILITIES AS AT

(To be submitied in accordance with Section 13 (1) (a) of the Bank ing Act 1964)

LIABILITIES

Capitalpaidup .. .
Re?ervoFund .
Dobentures

Deposits:—

Government

. 000
(b) Savings Account
(¢) Other deposits
repayable *

upto3months ..
from 3 to 6 months
from 6 to 12 months
beyond 12 months ..

oooo
[—X—X—N-]
oocoo

£

Other

0 00
000

o
o
o

Balances held for
other banks:

(@) in Sierra Leono
{(b) Head office and
branches abroad
(¢) Other banks abroad

. Loans and advances from:—

(a) Other banks in Sierra Leone ..
(b) Head office and branches..
abroad ..

(¢) Other banks abroad
(d) Other creditors

(contingent liabilities included in
2bove in respect of : —

(a) bills discounted

(b) Other)

Bills payable . .

Otbher liabilities - ..
Acceptances on account of cus-
tomers (as per contra) ..

Confirmed documentary credits
(as per contra) .. ..

Guarantees, endursements and
other obligations on account of
customers (as per contra)

Total Liabilities

Neot exterpal liabilities/assets

belief, correct,

* as from the dage of this return,

WE declare 1hay this s

(=X =]
| OO0
(=X -]

O o
oSO o
(X — T 1

ocoo ©
cooe o
oo ©

© ooco
S ococo
©S ocoo

000

R —

£ 000

tatement is, o the test of oumknowledge and

Cashin Hand .. .
Balances with other banks:—
(including items 10 transit)
(a) in Sierra Leone ..
(] Head office and branches
abroad o ..
(c) Other banks abroad

Money at call:—
(a) in Sierra Leone .
(b) outside Sierra Leone ..

Treasury Bills maturing with-
in 3 months:—
(a) in Sierra Leono® N 00 0
(b) outside Sierra Leone .. 00 0
Treasury Bills maturing be-
yond 3 months:—
(a) inSierra Leone .. 0
(b) outside Sierra Leone . 0

Investments:—
(a) in Sierra Leone Govern-

ment Securities _
(b) in other securities in

Sierra Leone .
(¢) in other Governmen

securities abroad ..
(d) in other securities abroad

Bills discounted or purchased
and payable:
(a) in Sierra Leone
(b) outside Sierra Leone
(including bills maturing *

(i) within 3 months
(ii) beyond 3 months .
(iii) past due—unpaid and
unaccepted) .. (
Loans and advances to:—
(9) other banks in Sierra
Leone .. . 0 00O
(b) Head office and bran-
chesabroad .. .. 0 0O
(¢) Other banks abroad .. 00O
00O
00O

—~_~~

(d) Other customers
(i) secured
(ii) unsecured

Bank p.remises o .
Other assets - .

. Liability of customers for

acceptances (as per contra)

Liabilities for Customers for
confirmed documentary cre-
- dits (as per contra)

N~ N N
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SECOND SCHEDULE
Name of Bank..................... ... ..

ANALYSIS OF CUSTOMERS' LIABILITIES TO BANK FOR LOANS AND

ADVANCES
(To be submitted in accordance with Section 13 (1) (b) of the Banking Act 1964)
Borrower £
1. Government . e . .. e 00 0
5 Native Administrations, Townships and Local Authorities 000
3. PublicUtility Bodies .. N 0 0 0
i' Banks and other Financial Institutions 00 0
5. Agriculture ; . 00 0
6. Mining _ 0 00
7. Manufacturing . 00 0
8. Building Construction 00 0
9. General Commerce 00 0
10. Other Miscellaneous 00 0
0 0O
umber of customers liable in respect of loans and advances:—

Number of
Amount Customers

Up to S0 pounds - .o
Over 50 pounds and up to 100 pounds
Over 100 pounds and up to 500 pounds
Over 500 pounds and up to 1,000 pounds
Over 1,000 pounds and up to 5,000 pounds

Over 5,000 pounds and up to 10,000 pounds
Over 10,000 pounds .. ..

COOCOOCOO
COOCOOOO
QOCOCOOCOO

|

....................................

Accountant.

Passed in the House of Representatives this 161k day of April, in the
year of our Lord one thousand nine hundred and sixty-four.

S. V. WRIGHT,
Clerk of the House of Representatives.

THis PRINTED IMPRESSION has been carefully compared by me with
the Bill which has passed the House of Representatives and f

. ound by me to
a true and correctly printed copy of the said Bj]].

S. V. WRIGHT,

Clerk of the House of Representatives.

MF/5/14 (5).





{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

