PUBLIC NoTICE No. 22 OF 1979

published 27th December, 1979

THE INCOME TAX ACT
(Cap. 273)

THE INCOME TAX (TAXATION OoF RENT) RULES, 1979 Short title.

In exercise Of the powers conferred upon him by subsection
(5) of section 23 of the Income Tax Act, the Minister hereby makes

the following Rules:—

1. These Rules shall be deemed to have come into force on Commence-

the 1st day of April, 1977. ment.
2. In these Rules unless the context otherwise requires—  Intere
pretation,

« chargeable rent income = means the sum of the total
gross rent received or deemed to be received by any
person who 18 a citizen of Sierra Leone during a basis

period adjusted only to take account of—

(a) deductible allowance specified in Part [ of the
Schedule hereto;

(b) the additions and deductions prescribed 1n the
Third Schedule to the Income Tax Act where

applicable.

« rent * includes royalties premiums and any other gains
or profits arising from property.

. S Impost-
3. Income Tax shall be levied on rents and paid at the rates ﬁl:)lg e,

specified in Part II of the Schedule hereto for each year of assesl;-
ment upon the chargeable rent incoOme of every pe to
charged with tax in the manner provi
tion 23 of the Income Tax Act, in respect of any 1ncome -
accruing to or derived by such person as specified und%r pi o
graph (e) of subsection (1) of cection 7 of the Income l1aXxX

?ﬁl I‘ting the basis period of the relevant year of ass€
At
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shall not be levied on and paid for a5y .

(@) g;)s(eSsment by any person where his total gro_gys (yi;;l(l; um-
of income derived from rent in respect of (j, nt
period relating to that year of assessment before takir
into account the deductible allowance set oy deg
Part I of the Schedule hereto is less than four py dre(g

and two leones; and

(b) no income from any other source chargeable o ¢y
sources to or is derived by such person in the pygi
period of the relevant year of assessment so, howevyer
that the sum of the aggregate chargeable income frop,
all sources equals or exceeds four hundred and tywq

leones.

4. In ascertaining the chargeable rent ircome of any persou
for any year of assessment there shall be allowed against the gross
amount of rent received or deemed to be received only the deduc.
tible allowances set out under Part I of the Schedule hereto plus

~capital allowances in accordance with the Third Schedule to the

Income Tax Act where applicable and the provisions under Part IV
of the Income Tax Act shall not apply.

5. Notwithstanding the provisions under these Rules in res-
pect of subsection (5) of sectior. 23 of the Income Tax Act every
person chargeable with tax under the provisions of these Rules,
shall remain liable for any act, matter or thing as is required to be
done by him under any of the provisions of the Income Tax Act.

6. Nothing in these Rules shall be deemed to restrict the

powers of the Commissioner under any of the provisions of the

Income Tax Act.

THE SCHEDULE
ParT I—DEDUCTIBLE ALLOWANCES

Total Deductible Allowances shall be at the rate of 30 per cent of the

gross rent.
PArT II—-RATES OF TAX

Chargeable Rent Income Rate of Tax
Up to but not exceeding 1.e1,000.00 .. 2% per-centum
Yoarmi e 12e1:500.00' . ... o 34 5 '
< k Le2:000.00" .
A gy ey % 1256000 0 '
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,, g Le4,000.00 ... % 10

99 9



Chargeable Rent Income
Up to but not exceeding Le5,500.00
' 1.e7.200.00

X bR
1
1t

Lel12,00.00

(b) Over Lel2,000 but not exceedmg
Lel19,200.00

(c) Over Lel9,200.00

MAaDE this Ist day of April, 1979.

(@) Over Le7,200 but not exceedmg

B 45

Rate of Tax

. 124 per centum

1712 %) )

Take tax on Le7,200 plus
40 per centum of the ex-
cess over Le7,200.

Take tax on Lel2,000
plus 45 per centum of the
excess over L.el2,000.

. Take tax on Lel9,200

plus 50 per centum of the
excess over L.el9,200.

[ssued under my hand,

F. M. MINAH,
Minister of Finance



