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The Bank of Sierra Leone (Reconversmn of Outstand. Shom me
mghredeemable Government Stocks) Decree, 1993 gy |

 Being a Decree to empower the Bank of Sierra Leone to re-.
comvert oufstanding irredeemable Government stocks to maketabie
- Government Securities.

(st July, 1993] Date

_"Q_"PURSUANT to paragraph 3 of the Proclamation entitled “The mm_
ministration of Sierra Leone (National Provisional Ruling
j Proclamdtmn, 1992”, the National Provisional Rulmg
ounc :-_makea and issucs the fo]lowmg Decree—— el

e



- i [rredeemanie Governm

ent Stocky

o L6 2 Notwithstanding the [irmts.
ke 31? =9§g section 35 of the Bank of q “mlt

. ICrry
mﬁixabh amended by section 34 of Bs{-n
stock int0 4 No. 10 (Amendment) Act, 1970, the Bank
marketable 7 970 may reconvert into marketap|e Gove of |
Gmﬁ?c?cm the whole or part of any i fredeemap)q ;:1 ki
securjtics. at the commencement of thjg Decree 0¢

. of Sierra Leone (Converd

f 3. The Bank o ; ersion

ﬁgfe b?:J.OB Advances made to Government) Act, 199] s repea(!)ed
of 1991.

MaDE and Issuep this 131 day of July, 1993

CAPTAIN VALENTINE E, py _:.
Chairyman, ° NASSHy

National Provisiongj Rulipg Coungy
i

EXPLANATORY NOTE' = 4

%

(This Note does not form part of the Decree but is intended 1, explain it purpé;f

The Bank of Sierra Leone (Conversion of Outstanding Advanceg made
Government) Act, 1991 empowered the Bank of Sierra Leone to convert‘?'
irredecmable stock the total outstanding advances made by the Bank tona
Government notwithstanding the limitations lmposed by section 35 of ¢
Bank of Sierra Leone Act, 1963, |

The object of this Decree is to enable the Bank of Sierra Leoge t0
convert the whole or part of that irredeemable stock into marketable Govel
ment Securities to be issued in pursuance of Government’s mounetary polj
objectives,
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