1 Norice No. 16 OF 1992

.published 12th March, 1992

THE EXCHANGE CONTROL ACT
(Cap. 255) :

Tue EXCHANGE CONTROL (SURRENDER AND RETENTION OF EXPORT Short title,
PrOCEEDS) ORDER, 1992

In exercise of the powers conferred upon him by subsection (1)
of section 4 and subsection (1) of section 25 of the Exchange
Control Act, the Minister of Finance makes the following order:—

1. Inthisorder, unless the context otherwise requires— g\g;.rpret;-_ :
“Foreign currency” means the currencies other than the
leone in which payments for goods and services exported
from Sierra Leone arc invoiced;

“person” includes any company or association or body of

persons, corporate or incorporate, as well as an indivi-
dual;

“resident” means a person resident in Sierra Leone for six
months or more.

b _Mﬁ- Every person in or resident in Sierra Leone who is entitled Surrender
o e‘;r Procure the sale of any foreign currency, being the proceeds °"§{g§;‘§;:_

- o tox%‘éft of goods or services from Sierra Leone, shall offer or -?ign‘facilityl
b - 2fered for sale to the Bank of Sierra Leone sixty per

p:’ar;::d at a Commercial Bank in Sierta Leone for the use
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°d§d that this order shall not apply to an. forei cur- ‘(3"?¢‘§“

Person authorised in writing by the Bank o
R R




* Provided that—

(a) exporters of marine. pfoﬁts%
' patr:ate fully to Sierra Leone the proce
exports through their comr%mal bg,“

b) exporters of coffee and cocoa. shall
v cegtum of the proceeds of their ex b1
Sierra Leone;

(¢) this order shall not apply to the exports of
kola nuts, ginger, piassava, cashew nut§ ;m?,
vegetables, fruits, medicinal plants for WhJch no
of credit shall be required and one hundred per ce
of the proceeds of exports shall be retained &
cial bank in Sierra Leone for use of the eXéoxif r

E; pqrx?é 4. Every person in or resident in Sierra Leone who is ¢
nonds.  porter of diamonds shall, prior to the exportation of any di
provide evidence of comphance with any regulations govemm
exportation of precious minerals including evidence of the prier in
portation or remittance in full of the officially assessed value of
diamond. i s

Revocation 5. ‘The Exchan ge"'Control (Surrender and Retention of Ex
of P.N.No. Proceeds) Order, 1989 is revoked. : ;
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MABDE this 9th day of March, 1992.
Issued under r'r'lja,y.ehaffd,'

. J. S. MOMOH,
President and Acting M mistgp; of
Fmance, Development and ECQHQJma

(Thls Note is not part of the order bht is intended to mm ik



