 THE EXCHANGE CONTROL ACT
_ (Cap. 265) -

e e ee—

Tug EXCHANGE CONTROL (SURRENDER AND RETENTION OF EXPORT $ho
; PROCEEDS) ORDER, 1989 i

In exercise of the powers conferred upon him by sub-section (1
of section 4 and sub-section (1) of section 25 of the Exchange Control
Act, the Minister cf Finance hereby makes the following Order:—

Irterpreta-
tion.

1. In this Order unless the context otherwise requires—

“Foreign CuIrrency’’ means the currencies other than the
Leone in which payments for goods and services exported
from Sierra Leone are invoiced;

“person”’ includes any company Or association or body of
persons, corporate or incorporate, as well as an indivi-
dual;

“resident’” means a person resident in Sierra Leone for six
or more months.

2. Every person in or resident in Sierra Leone who is entitled Surrendsr

to sell or procure the sale of any foreign curtency, being the proceeds obligation

of the export of goods or services from Sierra Leone, shall offer or o & o=

cause 1o be offered for sale to the Bank of Sierra Leone sixty per o
ds from the export and the

- centum of the foreign currency procee ‘ .
- remaining forty per centum retained at a Commercial Bank in Sierra

- Leone for the usc of the exporter:
A Provided that this order shall not apply to any foreign
rrency held by any person authorised in writing by the Bank
a Leone so to hold. e

B




vety pation'in’ ¢ resident in

expor Fm ous minerals shall, prior to the CAP

;‘fﬂo}dl, provide evidenee of compliance with any regulat

E: n%}he_expormtion of precious minerals including
~in full through a Commercial Bank in Sicrra Leone

~ pesessed value of the goods: B

provided that the parcel of precious mincr'éis_ﬁh 1
(or export unless the Bank of Sicrra 1

relensed to the exporter
s satisfled that sixty per cenfiti of the proceeds of tk
L{o that Bank and (he remainine forty pe

8 has been transferre Bank and
tum retained by o Commerical Bank for the use cf the exporte:

__.ﬁip;;uﬁnl&l: : 5 ‘Ihe Exchange Control (Receipt of Export Prooeeds).(No
':“57?" 8 Order, 1977 is hereby revoked,

MADE this 22nd day of November, 1989,

[ssued under my hand,

HASSAN GBESSAY KANU,
Minister of Finance, o Adepe

EXPLANATORY NOTE
of the Order bhut is intended to indicate its g

ene

L33

Order makes it mandatory for all e"pomfsbfﬁgo’ods_}fa* :
o in the order, to surrendcr sixty per cent of the proceeds
_eone. It also makes It mandatory for export |




