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~ Agreoment,

such,Agr"J’jm"'nt ’sball come into full force and effect
o operation of the said ratification legisla

ing i
| -months from the date of the said Agreement or suc
- time as may be agreed upon by both parties: |

AND WHEREAS it is desirable that the said Agreemcnt's

ratified and confirmed in all its terms by the said Gover
Republic of Sierra Leone within the stipulated time:

- NoW, THEREFORE, BE IT ENACTED by the President and
of Parliament in this present Parliament assembled as follows

1. This Act shall be deemed to have come into operatio
the 21st day of December, 1989, .

2. The said Agreement set out in the Schedule hereto i heteh
ratified and confirmed in all its termis and all rights and oblig:
purported to be conferred or imposed thereby are hereby
valid, any law to the contrary notwithstanding, and notWJth tandi
anything in any law contained, the Minister assigned with responsi-
bility for matters relating to ,Mmcs or any other person acting
his authority shall have power to do on behalf of the Govern
of the Republic of Sierra Leone any act which the said A
muy require or allow, within its scope, in the name of the said Mi
ter of Mines or of the Goveinment of Siexra Leone.
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erations ‘mine titaniy
Areas o
~(#) The Government and the Company have now ag;
supplement thwmvlaions of the Principal ana Supplementil
manner hereinnfter appearing und, for such purpose, to rest
088 Agreements }including all reluted side letters and minutes), a
~and supplemented in the form of u single agreement between them
- present agreement, i
. (5) In wddition, the Government and the Company have now
make the gonsequential amendments to the said mining leases a
loences as hereinafter set forth. :
NOW 11 IS HEREBY AGREED AND DECLARED AS FO
I, DEFINITION
| In this Agreement, the following expressions shall, unless a o
Intention appears, have the following meanings, that is to say:
© "Additional Mining Lease"—a mining lease and dredging licenoe
to the Company pursuant to Clause 2(d) hereol, including any new lease
to the Company upon the expiry of the original,
. YAssoclated Minerals"—zircon, monazite, columbite, graphite
~ when oceurring in the same deposit with titanium-bearing minerals.
U Additional Mining Lease”—u mining lease and .d'fédgin
granted to the Company pursuant to Clause 2 (d) hereo
ara‘v'ncw lease grantea to the Company upon the e
original, '

 “Associated Minerals"—zircon, monazite, oo’lumﬁi_te,
garnet when occuring in the same deposit with
~ minerals, Lo




ant Y ca L OIS
‘Minerals Act”—the Minerals Act

same ot substituted therefor and all Rul v 1n

~ come into force under any of the said Acts d ring th
of this Agreement, provided however that only tho
the said Acts and Rules which are inconsistent with:
shall not apply hereto. '

‘“Minerals Concentrates”—the mixture of titaninm-bearing mi:
> Bt

associated mincrals from which a major portion of the sand
and other materials has been removed.

“Mining”’—any operations for winning or ebtaining minerals, including

dredging. :

A S : i X AL a1 oy
“Mining Lease Area”’—the lands for the time being comprised in the & ¢

Mining Lease and in the Additioral Mining Eeases. o

“Mining Leases’—the mining leases and dredging licences referred toin ., |
paragraph (3) of the Resitals hereto, including any new lease
granted to the Company upon the expiry of the original in accof-
dance with Clause 5 (b) hereof.

“Prospecting Area”’—the lands for the time being comprised in any
Prospecting Licence. s

“Prospecting Licence”—a Special Exclusive Prospecting Licence granted
to the Company pursuant to Clause 3 hereof. -

“Titanium-bearing Minerals”—ilmenite, rutile and other minerals con-
taining titanivm. :

“Mining Rent,” “Surface Rent,” “Royalty,” “Additional Royalty”,
Income Tax,” “Additional Income Tax” and “Special Withholding
Tax” shall have the meanings respectively ascribed thereto by
Clause 6 hereof . - T

2. THE MINING LEASE
~ (a) APPLICATION OF MINERALS ACT
_ The provisions of the Minerals Act relating to mining leases
ences shall apply to the Mining Leases and Additional Mini
he extent inconsistent with the special provisions incor)
ment under the authority granted to the President
. ©sl
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(b), the Company may by at least six (6) month
ing to the Government given prior to the expira

such Lease, request the Goyernment to grant it a new

Lease, request the Government o grant it a new Mining L
Mining Lease for a further minimum term of 15 years from the date

of the original Lease period, upon the terms and condition:

* Lease (other than the terms relating to payments by the Compa
Upon any such request, provided the Compary is not then in default
the Company shall be entitled to the grant of a new Mining Lease or /
Mlnin% Lease for a further minimum term of 15 years upon fair
gquitable terms as to payment by the Company as may then be areed u
or failing agreement, as shall be settled by arbitration in accordance with

provisions of Clause 11(7) hercof,

(¢) SURRENDER

(1) The Company may surrender any part or parts but not |
Mining Lease Aren included in a Mining Lease or an Additional Minin
at any time during the term of such Lease by notice in writing to t
ment to that effect: and upon such surrender the lands surrendered shi
to be comprised in or subjest to the provisions of such Legse. Gy

(2) Upon the surrender or other termination of a Mining Lease o
tional Mining Lease, or of ony portion thereof, the Company sha
i) ﬁ@ﬂ'()lj of not less thar two (2) years, or such longer PBI’iOd'ﬂSﬁ he
Of Mines may spcri!"y. iIll[!lL‘.(.“u!'ﬁ'l}r following such cxpimtion Joni
in which to remove ull or any of its buildings, structures, pla
. equipment (including dredges, barpes and tow boats) or other eff
. arees covered by the Lease or portion of the Lease surrendere te
~ Any of the Company's buildings, structures, plants, machinery or efft
-~ @re not removed in accordance with the provisions of this pa )
the period stated herein, or such longer periods as the Director
ge; 'y, shall at the expiration of such period become the property
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y filing with the Director of Mines a map of the ar
scriptive statement setting forth in general terms tac
and area thereof. All such Additional Mining Leas

pursuant to the proyisions of this paragraph (1) shall be upon terms

tions provided herein with respect to the Mining Leases, except tha - u
expiration of 25 years from the date of commencement of mining
for titanium-bearing and assosiated minerals or mineral concentrat
Government may require that the terms of any such Ad(jltlonal Mmmg
as may then be in cflect or as may be thereafter granted, insofar as they ;tef teto
payments by the Company, be redetermined in the manner prow,qe,d ber in
paragraph (b) of this Clause 2 for determining terms as to payments by
Company that will be applicable during the renewal term of the Addition:

Mining Lease.

(¢) INDEMNIFICATION A

The Government shall for claims arising during the term of the Mining
Lease and Additional Mining Leases indemnify the Company against such
elaims by owners or occupiers (including the Chiefdom Councillors) in respect
of the Mining Lease Arca other than claims for compensation made ln_accogcl_;-_
ance with the provisicns of the Minerals Act but subject to Clause 10(b) of this
Agreement.

(f) OTHER MINERALS _

(1) Although the Mining Leases and Additional Mining Leases are to be =
eonfined to titanium-beating and associated minerals and the Company's
mining operations will be directed toward the extraction and recovery thereof,
the parties recognise that mining operations such as the Company plans to
conduct will of necessity turn up along with titanjum-bearing and associated
minerals other minerals or metals that may be intermixed with or in close
proximity thereto.

@) (i) If any diamonds are recovered by the Company, they sh
delivered by the Company to the Director of Mines or to such other G
Agency or Depository as the Director of Mines shall designate for such
The Government shall have the right to make such disposition of
- so delivered by the Company as the Government deems proper, m:

~ distribution of the proceeds derived therefrom as the Governm

to extract, recover, process and sell any such othes
extracts with titanium-bearing and associate
s expressly understood, however, that



iling with the Director of Mines a map of the a
>seriptive statement setting forth in general terms thy
- ies and area thereof. All such Additional Mining

ursuant to the proyisions of this paragraph (1) shall be upon terms an
- tions provided herein with respect to the Mining Leases, except tha
expiration of 25 years from the date of commencement of mining op
for titanium-bearing and associated minerals or mineral concentrats
Government may require that the terms of any such Additional Mining Le:
as may then be in effect or as may be thereafter granted, insofar as they relat
payments by the Company, be redetermined in the manner provided for i
paragraph (b) of this Clause 2 for determining terms as to payments by th
Company that will be applicable during the renewal term of the Additional
Mining Lease.

(¢) INDEMNIFICATION

The Government shall for claims arising during the term of the Mining
Lease and Additional Mining Leases indemnify the Company against such
elaims by owners or occupiers (including the Chiefdom Councillors) in respect
of the Mining Lease Area other than claims for compensation made in accord-.
ance with the provisiens of the Minerals Act but subject to Clause 10(b) of this
Agreement.

(f) OTHER MINERALS

(1) Although the Mining Leases and Additional Mining Leases are to be
eonfined to titanium-bearing and associated minerals and the Company
mining operations will be directed toward the extraction and recovery there
the parties recognise that mining operations such as the Company plans to
eonduct will of necessity turn up along with titanium-bearing and as
minerals other minerals or metals that may be intermixed with or in close
proximity thereto. i

(@) () If any diamonds are recovered by the Company, they sha
delivered by the Company to the Director of Mines or to such other ¢
Agency or Depository as the Director of Mines shall designate for su
- The Government shall have the right to make such disposition of a
vered by the Company as the Government deems prope
tion of the proceeds derived therefrom as the Go
quitable. Except with respect to diamonds, the Co:




yns as aro prescribed in Section 17 of t
erals raised or obtained to test the mineral bear

‘Subject as hercinafter mentioned, the Compa
ns during the period of a Prospecting Licence

~ beacon or clear the boundaries of the Prospecting Areas inl
(3 If the Company and/or owner of any adjacent prospecti
mining right or lease shall require that any common boundary t
surveyed, beaconed and demarcated, the Company shall procure tha
done and the Company and each adjacent owner shall share the co
in accordance with the proyisions of the Minerals Act.

(¢) PROSPECTING AREA EXPENDITURE e
The Company shall throughout the period of each Prospecting
undertake an expenditure in the aggregate each year of not less than U
(two thousand five hundrec 1S Dollars) per square mile or part therco

exploring, prospecting and developing the Prospecting Area includ d
Prospecting Licence. The Company shall submit a detailed work and expe
ture programme for that Prospecting Area for the approval of the Di
of Mines, Compliance with this paragraph (c) shall constitute full complianc
with the requirements of Section 18 of the Minerals Act relating to bona fide
prospecting operations. The Company shall submit to the Direc
at the end of each prospecting year detailed returns of expenditure
in respect of the requirements of this paragraph (c). )

~ (d) TNDEMNIFICATION s
" The Government shall indemnify the Company against all cl
ners or occupiers (including the Chiefdom Coungillors) in res
- pecting Area other than claims for compensation made i1
the provisions of Section 20 of the Minerals Act but sub
 RENT 28
. rent pagable by the Company under cach Prosp
rate of US $20 (twenty US Dollars) a year 10t
cof contained in a Prospecting Area payad
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(2) Upon the surrender or cther termination of a Prospecting 1ina.
granted hereunder, or of any portion thereof, the Company s%fl(ﬁullj% Lic
a period of not less than one year, or such longer period as the Dir'g:a.m
Mines may specify, immediately following such expiration or tomﬁna”g.“?r o 8
which to remove all or any of its buildings, structures, plants, mach; O e
effects from the Prospecting Areas so surrendered or terminated, A,il Ty or
buildings, structures, plants, machinery or effects which are not remo¥, Such
accordance with the provisions to this paragraph (2) within the period setd 1
herein, or such longer period as the Director of Mines may specify, shall ata e
termination of such period become the property of the Government, the

(g) ADDITIONAL AREAS

In the event that the Company delineates a deposit within a Prospecti
Area which indicates that the limits of such deposit extend beyond the P;-.;ls
pecting Area, the Company may with the consent of the Director of Mines.
which consent shall not be unreasonably withheld, incorporate in the Pros.
peoting Area such additional land as it may select, which land will be contj.
puous to the Prospecting Area by filing with the Dircctor of Mines a plan of the
additional area selected, and such descriptive data as he may reasonably require
to identify the same provided that such area is not then the subject of any
prospecting Licence or mining [ease pranted by the Government. '
5 RENEWAL OF PROSPECTING LICENCE
Upon written application by the Company not later than 6 months prior
to the expiration of a Prospecting Licence, the Company shall be entitled to the
renewal of that Prospecting Licence for a further period of two years from and
after such expiration date upon the same ferms and conditions as herein above
srovided for, except the working obligations and annual {cntal payable by the
Jompany under Clause 4(c) and Clause 4(e) hereof, which are to be agreed
ipon, and provided that the Company is Dol then in default under any of the
arme and conditions of the Prospecting Licence or this Agreement. But the
aid renewal for a further period of two years will only be graated if the Cort-
any has applied under Clause 2 of this Agreement for an Additional Mining
ease in respect of an area included in such Prospecting Licence.

6. RENTS, ROYALTIES, TAXES AND DUTIES

(@) MINING AND SURFACE RENT
(1) The Company shall pay to the Government annually in advance
Mining Rent under each Mining Lease and Additional Mining Lease for each
uare mile or part thereof embraced within the Mining Lease Area commencing
ith the Financial Year ending Deceraber 31, 1989 and for each subsequent
Inancial Year, at the rate of US $400 for the first year increasing annually
ereafter at the cumulative rate of 5% per annum.
~ (2) In addition, the Company shall pay to the Government annually in
!Y}f}cc-_a Surface Rent under the Mining Lease for all land occupied or used




~ below, pay a Royalty to the Government in US Dollars in respect o ea,
ment of rutile and/or other titantum-bearing ana associated mineral
- under the Mining Lease and sold by the Company as follows :

(i) a Royalty at the rate of 3.5% (three ana one-half per ¢
gross sales price, free alongside the Sierra Leone port of shipment, pay
to the Cempany in respect of such shipment, and ‘ -

(if) in respect of rutile only, the Royalty rate shall be increased from
3.5% to 4% (four per cent) of the amount by which the gross sales price
ton of ratile sold, {rec alongside the Sierra Leone port of shipment, payable to
the Company in respect of any shipment, exceeds $600 (six hundred
Dollars) per ton in the case of rutile shipments in the Financial Year 1
with such base rutile price increasing in respect of each subsequent Finaneial
Year at the cumulative rate of 4% per annum., CrEahies
(2) Royalty payable hereunder shall constitute an operating cost o
Company and shall be allowed as a deductible expense in ascertaining its ncome
for income tax purposes. Royalty shall not be credited against or considered
as part payment of the aggregate income tax liability payable to the C
ment. :

: (3) Royalty shall be payable to the Governraent within forty
_ after the end of the months of shipment. The Company shall prepare
to the Director of Mines a statement certified by the Company’s reg
- stating the total tonnage of minerals of each lrind and quantity shi
. Company from Sierra Leone in that month. together with a statement
gross sales price free alongside the Sierra Leone port of shipment
such statement the Company will pay to the Governmer !
with respect to the minerals covered by such stat
shall specify the designations and names and
d shall be accompanied by a copy of the e:
oller of Customs and Excise, gy
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thereunder, for the purposes enumeratec in Section 35(1) of the Minerals Act

at the rate of US $4 (four US Dollars) per acre per annui. The Compary may

designate and shall demarcate one or mOI¢ arcas within the Mining Lease Area,
not to exceed two square miles in total area, for permanent processing and other
plant facilities.

(b) RoyALTY

(1) As from January 1, 1989, the Company shall, subject to Clause 6(d)
below, pay a Royalty to the Government in US Dollars in respect of each ship-
ment of rutile and/or other titanium-bearing ana associated minerals mined
under the Mining Lease and sold by the Company as follows:

(i) a Royalty at the rate of 3.5% (three ana one-half per cent) of the
gross sales price, frec alongside the Sierra Leone port of shipment, payable
fo the Cempany in respect of such shipirent, and

(ii) in respect of rutile only, the Royalty rate shall be increased from
3,59 to 4% (four per cent) of the amount by which the gross sales price per
ton of rutile sold, frec alongside the Sierra Leone port of shipment, payable to
the Company in respect of any shipment, sxceeds $600 (six humdred US
Dollars) per ton in the case of rutile shipments in the Financial Year 1989,
with such base rutile price increasing in respect of each subsequent Finaneial
Year at the cumulative rate of 47 per annum.

(2) Royalty payable hereunder shall constitute an operating cost of the
Company and shall be allowed as a deductible expense in ascertaining its income
for income tax purposes. Royalty shall not be credited against or considered
as part payment of the aggregaic income tax liability payable to the Govern-
ment.

(3) Royalty shall be payable to the Governracnt within forty-five days
after the end of the months of shipment. The Company shall prepare and deliver
to the Director of Mines a statement certified by the Company’s representative
stating the total tonnage of minerals of each kind and quantity shipped by the
Company from Sierra Leone in that month, together with a statement of the
gross sales price free alongside the Sicrra Leone port of shipment. Upon aelivery
of such statement the Company will pay to the Government the Reyalty pay-
able with respect to the minerals covered by such statement. Every statemert
of export shall specify the designations and names and addresses of the con-
signees and shall be accompanied by a copy of the export entries certifiea by
the Comptroller of Customs and Excise. R Dy

~ (¢) Income Tax :

(1 §u_bject to Clause 6(d) below, the Company in the conduct o its
in Sierra Leone pursuant to the provisiows of this Agree
o Income Tax, including Surtax, (both hercinaft
upon its income derjved the
, brought into or received in
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1981 shall not exceed the sum of two million US Dollars. No limit shall applyto
the amount of capital allowanres whieh the Company may claim in respect of
quelifying expenditures incurred after December 31, 1981. |

(v) For the purposes of this patagraph (4), «qualifying expenditures”
shall have the meaning set forth, in paragraph 2 of Part IT of the Third Schedule
to the Income Tax Act. (Cap. 273), and shall apply to all expenditures of the
Company within the meaning of that expression, whensoever incurred, and
cinitial allowance” and “annual allowance” shall have tne meanings set forth
in paragrapns 3 and 4 of the said Part IL, respectively.

(d) Maxmun Incove Tax AnD RoYALTY DUg IN RESPECT OF FINANCIAL
YeArs 1989 anp 1990,

(1) (i) The amount of Tncome Tax payable by the Company in resgect
of its Financizl Years ending December 31, 1989 and 1990 shall not exeeed
150% and 200 %, respectively, of the amount of Income Tas paid by the Com-
pany in respect of its Financial Year ended December 31, 1988.

(i) The amount of Royslty payable by the Company in respect of its
financial years ending December 31, 1989 and 1990 shall not exceed 150% and
2009 respectively, of the amount of Royalts paid by the Company in resgect
of its Financial Year ended December 31, 1988

r
Lol JX Je
§

(iii) In the event that cither Income Tax o1 Royslty payable pursuant
to Paragraph (d) (1) (i) or (ii) above does not equal 1509 or 200 7, as the case
may be, of the amouni of Income Tax or Royalty paid by the Company in
respeot of its Financial Yea d December 31, 1988, the following shall'be

applicable in substitution for the said paragraphs.
The combined amount of Income Tax and Royalty payable by the Com-
pany in respect of its Finsncial Yeais ending December 31, 1989 and 1990 shail

NAIg
not exceed 150 % and 200% respectively, of the combined amounts of Income
Tax and Royalty paid by the Compa

any in respect of its Financial Year ended
December 31, 1938.

(v) The amounts of Income Tux paid by the Company in Leones
in respect of its Financial Year ending December 31, 1988 snall be expressed in
US Dollars at the official rates of exchange respectively prevailing on the due
dates for the payment thereof.

(2) By way of credit against future royalties as provided in paragraph
(3) below, the Company will advance to the Government on an interest fee
basis the total sum of US $2,040,000 (heieinafter the «Royalty Credit"), of
which US$1,000,000 shall be advanced on January 19, 1990, and the balance
of US$1,040,000 shall be advanced on January 18, 1991.

(3) (i) Until exhausted, the Royaly Credit shall be offset agains
Royalties payable by the Company in respect of its Financial Year ending
December 31, 1991 and of each succeeding Financial Year in an amount equa
 to the amount by which the aggregate of Royalty and Income Tax paid by the

Company in respect of such Financial Year exceeds US §8,200,000.




3 3 : 4 : annl
y within the g of that expression, wh
llowance” and “annual allowance” shall hav
phs 3 and 4 of the said Part II, respectively.
MaxiMum Income Tax AnD ROYALTY DUE IN RESE
~ Yuarg 1989 anp 1990. :
e : :lgl') (/) The amount of Tncome Tax poyable by the Con gﬁ
~ of its Financisl Years ending December 31, 1989 and 1990 shal
- 150%, and 200%, respectively, of the amount of Income Tay paid
pany in respect of its Financial Year ended December 31, 1988.
e (i1) The amount of Royslty payable by the Company in res
financial yeats ending December 31, 1989 and 1990 shail not exceed
200% respectively, of the amount of Royalty paid by the Compan
of its Financial Year ended December 31, 1988. ek
_ (ifi) Tn the event that either Income Tax or Royalty payable
to Paragraph (d) (1) (i) or (ii) above does not equal 150% or 2009 as
-~ may be, of the amount of Income Tax or Royalty pai(f by the ,
respect of its Financial Year ended December 31, 1988, the following s
applicable in gubstitution for the said paragraphs. .

" The combined amount of Income Tax and Royalty payable b
~ pany in respect of its Financial Yeais ending December 31, 1989 and
not exceed 150% and 200% respectively, of the combined amoun
ax and Royalty paid by the Company in respect of its Financi

December 31, 1988, 2

~ (iv) The amounts of Income Tax paid by the 3 mpan:
in respest of its Financial Year ending December 31, 198 _gmﬁ
"ﬂﬁ llars at the official rates of exchange respectively ailir

or the payment thereof. 3
By way of credit against future royalties as
he Company will advance to the Go




ara of the Company.
(b) ASSIGNMENT

The Company shall have the right to assien all or 1T pobr:m
vileges and franchises including fiscal provisions _anl dmll s
es granted to the Company, such assignment 10 IRGIuGE
this Agreement to a Sierra Leone C orporation. An assignment if
1surance, ownership, transfer or [cd:m ption of securities, s
bonds, notes and other evidences of ownership and indebtedn S
Company in connection with such assignment, shall be cx.empt‘fmm :
offany tax, levy, duty or fee, exclusive of stamp or registration
national or local. Provided that whenever on assignment is in th
security for a loan, the Mining cases, additional Mining Le
 pecting Licences and any rights and interests under them shall n
- without the prior written consent of the Minister of such assignm
- Except as herein above pravided in this paragraph (b), the Com
~assign this Agreement or any rights, privileges or franchise"incl
without the prior written consent of the Government signified b
the instrument of assignment. Whepever 3 Prior written conse
Minister shall notify that it has been so signified by Order
dzette.

| cation.
s, declarations,
mpany shall be dehvered to

lege or to rely upon an

notices and




 the case may be, t
I¢ prior consent of the other p
1 or representative of such other party, it is
y and between the parties hereto that the requ
- notin any mstance be unreasonably withheld.

- (e) LIMITATION OF MINERALS ACT APPLICATION

‘The provisions of the Minerals Act and amending Acts and Rules
to be made thereunder including the provisions of any official f
by such Rules, shall be binding upon and incure to the benefit of the
except such provisions thereof as may be inconsistent with the terms
sions of this Agreement. Any inconsistence between a provision of an
or Rule and a provision of this Agreement shall be resolved by givin
the provisions of this Agreement.
. (f) REVOCATION BY THE GGOVERNMENT

If and whenever any sum of money payable hereunder by the
as rent or royalty shall be in arrears for the space of six months afte
on which it becomes due and payable, or if there shall be any breach o
observance by the Companyv of any of the terms of any licence or lease
herein or hereunder, or if the licensee or lessee thereunder shall bece
rupt or make or enter into any arrangement or composition with i
of if a receiver is appointed for the licensee or lessee or if it shal
liquidation whether compulsorily or voluntarily (except a voluntary 1
of a solvent company for the purpose of reconstruction) then and i
~ case, the Government may revoke the license lease in question an

the same and all rights thereunder granted pursuant to this.
- cease and determine but subject nevertheless and without -
- obligation or liability imposed by or incurred under the ter:
thereof. Provided always that save as to the non-payment of
oresaid power shall not be exercised unless and until notice |
ee or Jessee specifying the particular breach com
;apable of remedy, requiring the licensee or |
case requiring the licensee or lessee to me




\ der the terms of this Agreement the r
1 the Government, as the case may be, to do or perf
diti ned on the prior consent of the other party to th
al or representative of such other party, it is hereby stipu
- by and between the parties hereto that the requisite consent
- not in any instance be unreasonably withheld.

BVEr, Un

by such Rules, shall be binding upon and incure to the benefit of the ¢
except such provisions thereof as may be inconsistent with the terms o
sions of this Agreement. Any inconsistence between a provision of any s

or Rule and a provision of this Agresment shall be resolved by giving ef
the provisions of this Agreement.

(f) REVOCATION BY THE GOVERNMENT

If and whenever any sum of money payable hereunder by the Com
as rent or royalty shall be in arrears for the space of six months after t
on which it becomes due and payable, or if there shall be any breach o
observance by the Company of any of the terms of any licence or leas
herein or hereunder, or if the licensee or lessee thereunder shall becon
rupt or make or enter into any arrangement or composition with its
of if a receiver is appointed for the licensee or lessee or if it shall ente
li?u-idation whether compulsorily or voluntarily (except a voluntary liqu
OfF

-

a solvent company for the purpose of reconstruction) then and
case, the Government may revoke the license lease in question and
the same and all rights thereunder granted pursuant to this Ag

seand determine Dut subject nevertheless and without pr

- Obligation or liability imposed by or incurred under the terms
~ thereof. Provided always that save as to the non-payment of rent

esaid power shall not be exercised unless and until notic
e or lessce specifying the particular breach complain

able of remedy, requiring the licensee or lessee t

ase requiring the licensee or lessee to make com




¢ and any
nf or control.

AMINOMINT oy erpment and the Company
y of the provisions of this Agreement, such ame;
greement between the parties e»:d_egcecj by an instrumen;
ueh amending apreement shall take effect without further ra
rmation by Parliament save (o the extent that it may b
aw in force in Sierra [cone at the time when such agreement
warties fs exeouted.
(f) INTERPRETATION AND ARBITRATION
o) Fixoept as may be ulhcrwi'sc hc}:ci n expressly provided, tl
'hnllSJa construed, and the rights of the Government and the Compa
shall be determined aceording 1O (he Laws of Sierra Leone and su

Internationnl law as may be applicable. b
: (2) I ot any time du l'illﬂ, the life of this AngCl‘ﬂCllta any quﬂstim‘iﬁ)

shall urise between the Giovernment and the Company regarding thi
or any matter or thing sonnected herewith, the pPOWerS, duties or liab
(he Covernment hereunder, or the amount or paymen
i tequired to be paid by the Company to the Government pur
ovision hereof, and the partics to the digpute shall be unable to resol
e umicably, then andl in all such cases (he matter in dispute shall be sub
the jurisdiotion of the International Centre for the Settlement
hpmeg of the Internationil Bank for Reconstruction and Develop!
bmission is made pursuant to the Convention on the Settle
nt Disputes between States und Nationals of other States to.
one is 4 Contracting State i L
3) For the purposes of such Convention, the Governm
agree that the Company shall be treated as a National 0
ther than Sierra Leone. e
[he Government and the Company agree that the
September, 26, 1984 shall be applicable to all arb
ursuant to this Agreement. i




herein to the Principal Agreement and to th
( prdmgly be construed as reference to this Agree
) K ATIFICATION AND EFFECTIVENESS OF THIS AGREEMENT
(1) Following the execution of this Agreement, the Governme
~ duce and use its best endaevours to cause to be passed legislation for
of ratifying and confirming this Agreement and implementing the te:
~ (2) If such legislation shall not be duly passed and become law
three months from the date of this Agreement or within such exter
as the Gpvemment and the Company may in writing agree, this
and all rights granted hereunder shall cease and determine upon th
of such tl:lrcc months period or such extended time so agreed, and
~ penalty with respect to any actions taken by the Company thereunder,
the date of such termination. i
| (3) This Agreement shall come into full force and effect upon the ¢
into operation of such legislation within the period specified in paragraph
hereof. o
In witness whereof, the patties hereto have executed this Agre
of the day and year first above written.
" FOR THE GOVERNMENT OF SIERRA LEONE
- Signed, Sealed and Delivered by the
Honourable Dennis Sankoh, Esquire,
~ Acting Minister of Mines, in the pre-
-~ sence of:

Witness Acting Ministe

R . A, Spencer-Walters |
ermanent Sceretary, Ministry of Mines.

SIERRA RUTILE LIMITED
:d and Delivered by
cinberger, Vice-Chairman

the pre-




15 | 1ep IMpRESSION has been carefully compared
ch has agsed Parliament and found by me to be a tru
copy 0 the said Bill. kel b




