ACTS
Supplement 1o the Sierra Leone Gazette Extraordinary Vol Cl, No. J2

dated [6th April, 1970

THE BANK OF SIERRA LEONE (AMENDMENT) ACT, 1970
| ARRANGEMENT OF SECTIONS
dection Nao. y ‘ i ‘
 Part I—PRELIMINARY
N . Commencement.

2. Interpretation.

- PART - CONSTITUTION

3. Establishment of Bank. | |
4. Status and powers. f
). Purposes. * '
0. Ofhices, hmmliu 8¢ ntmndLorlcxpmulonts.
PART 111—CAPITAL, PROFITQ AND RESERVES
1. Capital.
8. Profits and General Reserves.
PART 1V—ADMINISTRATION
| 9. Board of Directors. | ‘
| 10. Governorand Deputy Governor. :

| 1. Other Directors. § ‘
: 12. Disqualification from and cessation of appointment.

13. Appointments to fill vacancies and to pxovlde for substitutes.
4. Meetings of Board.

13. r\ppomtmenta of officers and other staff.

16.  décrecy: g

PART V-——-—-C URREN & Y

17. Currency of Sierra Leone. | z

18. Parity of the Currency- | j

19. Sole right of issue vested in Bauk :

20. Obhgatnon In respect of currency. |

21. Agents for the issue, exchange and withdrawal of currency.
2. Denomination and form of notes and coins.

23. Bank's currency to be legal tender and power to call n.

24, Tampering with coins.

25. Lostand damaged currency.
26. Counterfeit currem,y i }

. PART \’l--—OPITRATIONS

27. External Reserv.e. |
28. Maintenance of External Reserve.
29. General powers ol Bank.

: 30. Prohibited activities.
31. Publication of re-discount rate.




f e HE .GOVERNMENT

3. Bank as banke
v .’ "y , e‘

33, Financial advic \ . |

0 Govemmcnt i _ 5

- L o *

34, Advances €

35 Bank a5 agent [0 ‘ 2

| -: AND OTHER =CREDIT
i w3 « WITH BAN&S AN DI
PART Vlll—--fREL/\TlONS SUPPLlERS'

36. Co-upmatibn with
37, Required Reserves:
38. Regu‘.ation‘ofmt_erest

39. Clearing house.  ~ _ °.
40. Development € redit Fund .

PART IX‘“"'A CCO P NTS

41. Financial year:

42, Andit. = 4 % B .
43 Accountsand annual repor and publication thereol.

44.  Revaluation Reserve Account.

and crecit.

AND STATEMENTS

!

)

. i PART X—MISCELLANEOUS
45, Bye-laws. 7 ’
46. Tax status.. ,
47, Securities ifi respect of preliminary expenses.
48. Prohibited banking names. ! VA
49. Liquidation. |
50. Collection of information. )
51. Liability for damages. :
52. Repeal and savings.




