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No. 22 2007

Sierra Leone

The Finance Act, 2007

Short title,
* Being an Act to provide for the imposition and alteration of
taxes and for other related matters.
] a ] Date of com-
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No. 22 Finance Act

2
Part I-PRELIMINARY
Amendment 1. The Income Tax Act, 2000 is amended-
of Act No. 8
of 2000

(a) in subsection (1) of section 46 thereqs
the substitution for the words 3 Ist Mar;:z

appearing therein, of the Words Iy
December”;

(b) insection 69~

() by the substitution for the worg
“fifteen” appearing in paragraph (b) o
subsection (1) thereof: of the worq

“twenty” and

(ii) by the substitution for the word “tep”
appearing in paragraph (b) of
subsection (2) thereof. of the worg
“fifteen”:;

(¢) by the repeal and replacement of subsections
(1).(2) and (3) of section 113 thereof. by the

following:-
“Instalments 113 (1) A taxpayer who derives or expects to
of income : . . :
{at derive business income in a year of assess-

ment shall make an estimate of chargeable
business income and turnover-

(@) for the year of assessment on or before 31st
January, of the vear of assessment or for a
taxpayer using a substituted vear of assess-
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before 151 September of t
HEsEasment.

(2) Alaxpiaver who derives business income in a year
of assessment may review his estimates of chargeable business
’ HEae and turnover for the yeat ol nssessment-

(i) on or before 30th April of the year of
assessment or. for a taxpayer using a
substituted vear of assessment, on or before

the end of the fourth month of the substituted
venr of nssessment; and

(b) on or before 30th October of the year of
assessment or, for a taxpayer using a sub-
stituted year of assessment, onor beforethe
tenth month of the substituted year a;-.




(c) for the following year of \as_!@!ﬁﬂ!ﬁ}}
before 15th September of the yeal of

Assessment, P

il (2) Altaxpayer who derives business income in a year
of gssessinent may review his estimates of chargeable business
* neome and furnoyer for the year of assessment-

(i) on or before 30th April of the year of
assessment or, for a taxpayer using a
substituted vear of assessment, on or before
the end of the fourth month of the substituted
year of assessment; and

(b) on or before 30th October of the year of
assessiment or, for a taxpayer using a sub-
stituted year of assessment, on or before the

~tenth month of the substituted yearas |
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“Purchase of

123A. The purchaser of real
real property.
e ‘ shall withhold tax at the rate
et ; B _ in Part IV of the First Schedule Which"
2 Is hereby amended by the j mseruon of
the following at the end thereof

¢ () under “Type of payment”, inser rea]
() under “Rate” insert *10%: .

() 1nsection 128, by the insertion 1mmed1atelv

after subsection (3) thereof of the followmg |
subsections: -

(4) Wuhout prejudlgf tg secnon‘
\ihefe_a mthhol_z_d' agent-




provided in that statement does mt
disclose the amount of tax that should have
been withheld, the Commissioner-Generak
may, according to the best of his judgment,
determine the amount of the tax payable and
may then make an assessment accordingly;

(5) The provisions of Part XVII relating to
objections and appeals shall apply to any
determination or assessment made under
subsection (4)”.

(f) by the repeal and replacement of the words
“PART VI appearing immediately after
section 132 by the words “PART XVI7,

(g) by the repeal and replacement of the words
“THE INCOME TAX ACT, 1999” appearing
in the Tenth Schedule by the words “THE

INCOME TAX ACT, 2000”.




. 'I'he Extemal Telecommumcatwns Act 1‘ IS
by lhe repw and replacement of the deﬁmtlon of =
appeanng in secnon 1 thereof by the follomng =

“message” means communication from Slen‘a
to a place outside it by means of te]e

ne
phone, telegr,
telex. facsimile and the internet, ang include gy

visual communication to subscnbers ofa compgy,
within Sierra Leone.” Vil
Amendment 4. The Sales Tax Act. 1995 is amended—
of Act No. 5
of 1995.

in section 4-

(a) by the insertion at the end of

subsection (1) thereof. of the
following:-

“(e) hotel and guest house accom-
modation”,

(b) by the insertion immediately after |

paragraph (b) of subsection (2) thereof.
of the following paragraph-

“(c) ten percent of the cost of hotel

and guest house accommo-
dation”,

et },,

5. The Finance Act. 2006 is amended in section 3. by the
il and replacemem of subsection (2) thereof by the follow'ng




¢ monies receiv

¥ the department for th

department, the revenues or other monies shall, notwi

* that provision, be paid into the Consolidated Fund; and to give eff
. itothxs subsection, that provision is hereby repealed. o
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ARCUde 5
Tris PRINTED IMPRESSION has been carefully compared by me Wlth;i,hp g‘i

- which has passed Parliament and found by me to be a true and correct printed copy
 of the said Bill.

A. A.KEMOKAI,
Clerk of Parliament.

This Act No"’22 Of 2007 supersedes Act No 9 Of 72 .;f.7ll
3&5« ished i |




