PusLic Notice No. 5 oF 1987

Publisiied 12th March, 1987

THE SURTAX (TEMPORA RY IMPOSITION) ACT, 1968

(No. 26 of 1968)

THE SURTAX (TEMPORARY IMPOSITION) (RATE OF SURTAX) ORDER, Short title.

1987

In exercise of the powers conferred upon him by paragraph (c)
of subsection (2) of section 3 of the Surtax (Temporary Imposition)
Act, 1968 (Act No. 26 of 1968) the Minister of Finance hereby makes
the following Order:—
I. This Order shal be deemed to have come into force on Date of
Ist April, 1987 and shall apply to surtax chargeable and payable ?;‘2‘1_1?13“5

for sach year of assessment thereafter.

7. The rate of surtax payable upon the amount of income tax Rate of
charged or chargeable in the case of any individual whose income 5““2&:
accrues or is derived from the exercise of any employment or the Payavie.

holding of any office shzall be—

(a) 10 per centum where the chargeable income s more
than three thousand and six hundred leones but not
more than seven thousand two hundred leones;

(b) 12} per centum where the chargeable income is more
than seven thousand two hundrzd leones but not more

than fifteen thousand leones;

(¢) 15 per centum where th: chargeable income is more than
fificen thousand leones.

3. The Surtax (Temporary Imposition) (Rate of Surtax) Revol
(No. 2) Order, 1981 (P.N. No. 14 of 1981) is hereby revoked with ﬂf;}

effect from 1st April, 1987.

Mape this 9th day of March, 1987.

S. H. KANU,
Minister of Finance.



EXPLANATORY NOTE

ot part of the Order but is intendzd to indicate its general purport
e of this Order is merely to provide for the rate of Surtax charge
y any individual whose income accrues Of is derived fror
employment or the holding of any office.
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